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AHHOTaIIl/Iﬂ. PaCCMOTPEHI)I MIPUOPUTETHBIC HAIIPABJICHUA IMOAACPKKN MHBECCTUIIUOHHLIX IPOLCC-
COB B CEJILCKOM XO3SIHCTBE. I[eTaJ'H)HO HUCCIICA0OBaHbI HanOoJiee 3HaAYMMbIE HWHBECTHUIIUOHHBIC MPOCKTHI 110
CTPOUTCIILCTBY U PCKOHCTPYKIUH NITULIEBOAYCCKUX OpFaHI/ISaHI/Iﬁ LIyBaIJ_ICKOI‘/‘I PeCHyGJ’II/IKI/I.

Abstract. The article considers the priorities of the support of investment processes in agriculture.
It studies in detail the most significant investment projects on construction and reconstruction of poultry
organizations in the Chuvash Republic.
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AKTyaJIbHOCTH HccJienyemMoil mpodsaembl. [IpoOremMbl COBEpIICHCTBOBAHUS CYILECT-
BYIOIIIETO MEXaHU3Ma TOCYIapPCTBEHHOW TOAJIEPKKH B MTUILIEBOAYECKUX OPTaHU3AIUSIX MPHOO-
peTaroT 0coOYI0 aKTyalbHOCTb, IOCKOJIBKY JaHHAsl OTpacib SBJISETCS Hanbonee BOCIPUUMYH-
BOM K MHBECTHLIMSM, & CYLLIECTBYIOIIMI OpPraHU3alMOHHO-YIIPABICHUYECKUN MEXaHU3M HE B MOJ-
HOW Mepe YKpeIUIeT PecypCHbBIM MOTEeHIMal OTpacid W He obecrieunBaer ee 3ddextuBHOE
¢ynkponupoBanue. K Tomy ke co Berymienuem Poccrn B BTO orpaciib NTHIIEBOICTBA CTONK-
Hercsi ¢ 000CTpeHNuEeM KOHKYPEHIWH. J{JIst OBBIIEHUS] KOHKYPEHTOCIIOCOOHOCTH OTE€YeCTBEHHOM
CEIbCKOXO3SHCTBEHHOM MPOIYKIIMH HEOOX0onuMa pa3padoTKa HalpaBICHUH MOBBIMICHHUS YKOHO-
MHUYECKOH 3P PEKTUBHOCTH peaTU3alii MHBECTHITMOHHBIX MTPOCKTOB B IITHIICBO/ICTBE.

Marepuan u MeToauKAa HccaeaoBannid. B nanHoii pabore oleHka 3pPEeKTUBHOCTH TO-
CyJIapCTBEHHON MOMIEPKKH B MTHUIEBOJYECKMX OPTaHHU3aIMSX OCHOBBIBAETCS HA CPaBHEHUU
WHBECTHIIMOHHBIX TIPOEKTOB MO JIBYyM BapHaHTaM: PacCMaTpPHBACTCsl SKOHOMUYecKas 3 QeKTHB-
HOCTh peaji3alliil MHBECTUIIMOHHBIX MTPOEKTOB 0€3 MOAJECPKKU U ¢ TOCYIaPCTBEHHOM MOJIEePK-
Koii. B wuccrmenoBaHMM TNPUMEHSUIUCh MOHOIPa(UYECKHil, CTaTUCTUYSCKUH W pacueTHo-
KOHCTPYKTHBHBIN METOJBI.
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Pe3yabTaThl nccienoBanuii u ux odcy:xkaenue. CynecTBYOINI MEXaHU3M TOCYIapCT-
BEHHOH TOJIEPIKKH arpapHbIX HHBECTUIIMOHHBIX MPOCKTOB pelacT Psijl 33/1a4, CBS3aHHBIX C IM0-
BBIIICHUEM JIOCTYITHOCTH KPEIUTHBIX PECYPCOB, KOMIICHCHPYET YacTh MHBECTHIIMOHHBIX PACXOJIOB
CeTbCKOXO3HCTBEHHBIX MpeAnpusTrii [1].

locynapcrBeHHast moiepka B cepe pa3BUTHS OTPACITH NTUIEBOACTBA 0 JaHHOMY 3a-
KOHY OCYIIECTBIISICTCS O CJICAYIOIIAM OCHOBHBIM HAIPaBICHUSIM:

1) obecnieueHre TOCTYITHOCTH KPEAUTHBIX PECYPCOB JUTS CENTbCKOX03IHCTBEHHBIX TOBA-
pOIPOU3BOIUTENEN;

2) pa3BHTHE CUCTEMBI CTPaXOBAaHUS PHCKOB B CETLCKOM XO3SHCTBE;

3) pa3BUTHE MJIEMEHHOTO YKHBOTHOBOJICTBA;

4) obecrieueHne MPOU3BOACTBA POIYKIIUHU )KUBOTHOBOJICTBA;

5) obecniedyeHre OOHOBIICHHSI OCHOBHBIX CPEJICTB CEINbCKOX035ICTBEHHBIX TOBAPOIIPOU3-
BOOUTECIEH;

6) penocTaBiIeHHE KOHCYIbTAIIMOHHON TTOMOIIN CEIbCKOXO03SHICTBEHHBIM TOBAPOITPOH3-
BOJIUTENSIM, TIOJITOTOBKA M TIEPETIOATOTOBKA CIICIIUAIIMCTOB JUIS CEJIbCKOTO X035 CTRA.

Onnako, 1Mo HameMy MHEHHIO, CYIIECTBYIOIMH MEXaHW3M TOCYIapCTBEHHOW MOIAEPKKU
TpeOyeT COBEpIICHCTBOBAHUS 33 CUET PeasTU3alliH Pa3padOTaHHOrO KOMIDIEKCa Mep, HalpaBIieH-
HBIX Ha TIOBBIIICHUE JOCTYITHOCTH U d(PPEKTUBHOCTH MCIOIB30BaHHS KPEAUTHBIX PECYPCOB, YIIPO-
IIEHUE CXEM TIPEIOCTABICHUSI CEIbCKOXO3SHCTBEHHBIM TOBAPOIIPOM3BOAUTENSIM CPEACTB TOCYAap-
CTBEHHOH TOJIEPKKH, MOBBINICHHE OTBETCTBEHHOCTH TOCYapcTBa 32 AP(HEKTHBHOCT HCIIONB30Ba-
HHSI THBECTHIIMOHHBIX PECYpPCOB.

PaccMmoTpumM mpeioskeHus MO MOBBIECHAT0 3P (EKTHBHOCTH TOCYIAPCTBEHHON MOICPIKKH
HMHBECTHUIIMOHHBIX MIPOSKTOB B OTPACIIH MTUIICBOCTBA (pHC. 1).

Mepbl I10 COBCPIICHCTBOBAHHUIO MEXaHU3MOB FOCyL[apCTBeHHOﬁ NOAACPIKKU
HWHBECTUIIMOHHBIX ITPOCKTOB B IITHUILICBOACTBE

YBenuueHrne MUHUMAaJIbHBIX CPOKOB
HWHBECTUIIUOHHOI'O KpEAUTOBAHUSA

COBepUJeHCTBOBaHI/Ie CUCTEMBI I'OCYy1apCTBEHHOI'O anomeHHe CXEMbI Cy6CI/I}:[I/Ip0BaHI/I$[
CTPpaxOBaHUA PUCKOB OT IMOTEPU JOXOAHOCTH rocyAapCTBOM IIPOLCHTHBIX CTaBOK
oT I/IHBGCTI/ILH/Iﬁ I10 MTHBECTUILIMOHHBIM KpeuTam

Puc. 1. IIpeonoscenus no nogvuuenuro sghgpexmusnocmu 20cyoapcmeeHHoi HOOOEPIHCKU
UHGECHULUOHHBIX NPOEKNI06 6 OMPACIL NIMULEGO0CH6A

Jlist aHanm3a ToCyIapCTBEHHON TOCPKKH, HAIIPABICHHON Ha peau3alliio0 HWHBECTUIIH-
OHHBIX MPOEKTOB B NTHUIICBOACTBE, HAMH OBLIO IIPOBEACHO JCTAIbHOE HCCIICIOBaHUE Hauboee
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3HAYMMBIX WHBECTUIIMOHHBIX IPOEKTOB MO0 CTPOUTEIBCTBY M PEKOHCTPYKIIUHU MTUIIEBOTIECKUX
opranmzanuii UyBamickoit PecniyOnmku. PaccMoTpuM sKoHOMUYECKYIO 3 PEKTHBHOCTD peajin-
3al[U¥ UHBECTUIIMOHHBIX IMPOEKTOB TI0 JIBYM BapHaHTaM — 03 TOAJEPIKKH U € TOCYIapCTBEHHON
MOJIICPIKKO# (Tadu. 1).

Tabmuma 1

Onenka 3x0HoMHYecKoii 3G (PEeKTHBHOCTH IOCyAaPCTBEHHOI NO1IePsKKH HHBECTHLIMOHHBIX IIPOEKTOB
B nTunesoacrse Yysanickoii Pecny0nnku

Iokazaresan 000 «Yedokcapckas OAO «YyBamcknii OAO «lITtnnedadbpuka
nruuedadpukar» Opoiiiep» «Mopraymckas»
HanmenoBanne  wuHBe- | «MopepHU3aLus NTHIE- «PexoHCTpYKIUS «MopepHHI3aLus EX0B»
CTULIMOHHOTO NPOEKTa BOJJYECKOT0 KOMIUIEKCa NITHIHUKOBY
Twum npoekra MOZIEPHU3ALMS U HOBOE CTPOMTEIIBCTBO, MOZIEPHU3ALNS LIEXOB
CTPOUTEIILCTBO TEXHUYECKOE Nel,6,7
[IEPEBOOPYKEHUE
O0beM (HUHAHCUPOBAHUS
MIPOEKTa, MJIH PYO. 1845,1 225 21,39
B T. 4. 3a cyer kpeauTa 985 180 12,5
OOmme  WHBECTUIMOH- 470 390 256

HBIC 3arpaTthl B pacuyere
Ha | nTHLy, THIC. pyo.

OOmmas rocyjapcTBeHHAsT 299 198 122
MOAZIEP/KKa B pacyeTe Ha
1 nruny, TeIC. pYO.

CpOK OKYIIaeMOCTH, JIeT:

0€e3 MOIePIKKH 9 8 5

C HOICPIKKOM 5 4 2
BosmoxxHOe — cCHMXKEHHE

cebecronmoctd 1 11 IpH- 265 278 (124)

pocrta nTHIBl  (ThICAY
IITYK SHL) TpU CcyOcH-
JMPOBAaHUM  3aTpaT Ha
YILIaTy IPOLEHTOB, PYO.

CaMbIMH KpPYITHBIMH M3 PacCMaTPUBACMBIX MIPOEKTOB SIBJISIOTCS MPOEKTHI, pean3yeMble
B 000 «Yebokcapckas nrutiedadpukay, OAO «Uysamickuii opoiinep», OAO «IItunedadpuka
«Mopraymickasy. O0beM CyOCHIUPYEMBIX KPEIUTOB, IPUBICUEHHBIX NTUIIEBOAYECKIUMU MPE-
MPHUATHSMUA B paMKax HalmoHajbHOro mnpoekra «Passutue AIIK» m rocymapcTBeeHHOM mpo-
rpamMmbl (2006-2011), coctaBuin 1633 muH pyosel, B T. 4. 1202 muH pyOsiel — Ha MHBECTHIIH-
OHHBIC e ¥ 431 MiH pyOJieit — Ha KpaTKocpouHble 1efii. OCHOBHBIMHU 3aE€MILUKAMU SBJISIOT-
cst 000 «Yebokcapckas nruiedabprukay, IPUBIIEKIIAsS KPEeIUThl Ha cymMmmy 1446 miH pyOmei,
OAO «Yysamckuii opoiinep» — 122 min pyoneii 1 OAO «lItunedadbpuka «Mopraymickas —
44,4 miH pyOIeH.

Hamu ObUim mpoaHaIM3WpOBaHBl YCIOBHS peaiu3allil WHBECTHUIIMOHHBIX MPOEKTOB,
OCYIIECTBIISIEMBIX B MTHIIEBOJAUECKUX opraHu3anusx Yysamickoir PecnyOnmku. [Itrnedabpu-
KaM TPEJOCTABIICHBI CIEMYIONe GOPMbI TOCYIapPCTBEHHOM MOAIEP)KKH HMHBECTHIIMOHHON JIes-
TENFHOCTH:
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— cyOCcHMpOBaHUE TIPOLIEHTHBIX CTABOK IO KPEANUTaM, KOTOPbIE TIPUBIIEKAIOTCS JUISL pea-
JIU3AIUHU IPOCKTOB;

— IIPEAOCTABIEHUE HAJIOTOBBIX JIBIOT.

Onnako MexaHW3M CyOCHIUpPOBaHHS NPUBS3aH HE K PEAbHOW CTaBKe, YIUIaYMBaeMOMN
ntunedadpruKaMy 3a MOJb30BaHWE WHBECTHIIMOHHBIM KPEIUTOM, a K CTaBKe peHMHAHCHPOBA-
Hus LlentpansHoro banka P®.

K Tomy ke craBku perHAHCHPOBAaHUS Pa3BUTHIX CTPAH OCTAIOTCS CTAOMIBHBIMHU M Ha-
MHOT0 HIJKE TI0 cpaBHEeHHUIO ¢ Poccueli. B Hamieli crpane ctaBka pepuHancuposanus ¢ 2000 mo
2011 r. cHM3UIIACh COOTBETCTBEHHO C 55 110 8 %, HO BCE K€ OCTaeTCs OJHOM U3 CAMUX BBICOKHX
B Mupe [2].

Kak m3BecTHO, rocyapcTBO CyOCHIUPYET CENbCKOXO03SHCTBEHHBIM Npennpustisam 80 %
craBku pedunancupoBanus Llentpansnoro banka Poccuiickoit @enepanuu. B utore, nHBecTH-
IUOHHBIN KpenuT nTuiedadbpuKkaM, Kak U IPYTUM CEITbCKOXO03SHCTBEHHBIM OpTraHU3aIMsIM, 00-
xomautcst B 9—12 %, To ecTh B 3—4 pasza Hopoxke, 4eM aMEpUKaHCKUM arpapHHKaM, MOCTaBIISIO-
LM IPOAYKIIUIO HA POCCUNCKHUM PBIHOK.

Pe3rome. Ananu3 pe3yabTaTOB HCCIENOBAHUM CYIIECTBYIOUIET0 MEXaHH3Ma ToCyJapcT-
BEHHOW TMOJJICP)KKA WHBECTHIIMOHHBIX MPOCKTOB B NTHUIICBOJICTBE TOKAa3all, YTO HEOOXOJHMO
COBEPIICHCTBOBATh MEXaHU3M CYyOCHIMPOBaHUS, KOTOPHIH JIeHCTBYeT B paMkax [ ocporpamMmel
pa3BuTHs cenbckoro xo3siictea Ha 2013-2020 rr. Co3nanue npeanochuToK IS MacCOBOTO TIPH-
TOKa MHBECTULIMH B arpapHblii CEKTOP JOJKHO CTAaTh BAXKHEUIINM 3JIEMEHTOM CTPATErHH Iocy-
JIApCTBEHHOM arpapHOi IOJIMTHKKA Ha COBpEeMEHHOM Jtare. [Ipexae Bcero, HeoOXoaumo obec-
MEYUTh Ha TOCY/JIapCTBEHHOM YpOBHE (HhOpMHpOBAHHE OJIArONpHUATHON, SKOHOMHYECKH HKBUBA-
JICHTHOW PBIHOYHOM cpenbl, B KOTOPOl 3KOHOMUKA CTAaHOBUTCS BOCIPHUMMYMBON K MHBECTHULIM-
SIM, @ Y CYOBEKTOB X03HCTBOBAHUS TIOSBIISIOTCS ¥ PACIIUPSIOTCS HHBECTHIIMOHHBIE BO3MOXKHO-
CTH JUIs1 OOHOBJICHHSI OCHOBHOT'O KallMTaNla M €ro HapaliBaHUs 32 cUeT COOCTBEHHBIX U MPHBIIE-
YEHHBIX CPEICTB, BKIIOYAs M WHOCTPAHHBINA KalWTal. DTO B 3HAYMTENHHOH Mepe MOXET OBITh
JOCTUTHYTO ITyT€M BHEIPEHMSI HOBOT'O, a/IeKBaTHOTO PHIHOYHON CHCTEME SKOHOMUYECKOT'O Me-
XaHH3Ma XO3sIHCTBOBAHUS, YUHTHIBAIOIIETO ClIENN(UKY CETbCKOTO X035 CTBA.
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